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Answers may be written either in English or in

Hindi; but the same medium should be used

throughout the paper.
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Attempt all the five questions.
All questions carry equal marks.

Attempt all the parts of a question together.
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Explain the mechanism of insurance using an
example. What are its benefits ? 7

What do you mean by subrogation ? How does it
support the principle of indemnity ? 8

Or

Discuss various policy conditions in life insurance

relating to ; g
(i)  Continuation of policy

(i1) Lapse of policy



(b)

Explain the principle of “utmost good faith” with

reference to life and general insurance. 7
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Examine the various factors which affect risk in
life insurance. Also discuss the various sources of
this risk information. 8

What is marine insurance ? Explain the main

features of a marine insurance contract. 7
Or

Discuss the various channels of distribution of life

insurance. 7
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(b) Explain the following documents used in General

Insurance. 8
(i) Warranties
(ii) Endorsements
(i1i) Certificate of Insurance
(iv) Cover note
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3. (a) What is reinsurance 7 Why is there a need for

reinsurance ? 7

(b) Write short notes on the following : 8
(1) Motor insurance
(i1} Fire insurance
Or

(a) What are mortality tables ? Discuss different types
of mortality tables. 8

(b) Explain the following in the context of life

insurance business. 7
(i) Reserve
(11) Premium
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Explain the Risk financing techniques. 6
(i) Retention

(1) Commercial insurance

Discuss the various techniques for treating the loss
exposures in the risk management process. 9

Or

Explain the objectives of risk management both
before and after a loss occurs. Is risk management
approach anti-insurance in its orientation ? 7

Distinguish between peril and hazard ? Explain

various kinds of hazards. 8
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5. Differentiate between any three of the following : 15

(i) Survival Benefit Payment + Accelerated Death
Benefit.

(ii) Assignment and Nomination

(iii) Agent and Broker

(iv) Pure Risk and Speculative Risk
(v) Objective Risk + Subjective Risk
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